
CENTURY AUTOMOTIVE SERVICE CORPORATION 

EXTENDED SERVICE AGREEMENTS 

REINSURANCE WAREHOUSE STATEMENT 

CENTURY AUTOMOTIVE SERVICE CORPORATION, a corporation organized under the laws of the State of California, 

(hereinafter called “COMPANY”) hereby agrees to cede all extended service agreements written through 

________________________, (hereinafter called “PRODUCER”) on or after the __________ day of _______, 20___, 

(hereinafter called “EFFECTIVE DATE”) to a reinsurance company capitalized under the laws of the Turks and Caicos 

Islands, BWI or the Delaware Tribe of Indians, designated by PRODUCER, (hereinafter called “REINSURER”) and formed 

and managed by COMPANY or one of it’s affiliates. 

The extended service agreement premiums ceded in consideration of such reinsurance shall be reduced by all ceding 

commissions, taxes, advance commissions, incurred claims, reinsurance fees and assessments, and any and all other 

expenses paid or allowed on the said premiums and will be ceded in accordance with the terms of Exhibit A attached and 

incorporated herein.  Provisions of the Reinsurance Agreement(s) subsequently entered into between COMPANY and 

REINSURER will replace each party’s obligation under this Agreement. 

This Agreement shall terminate 9 months following the EFFECTIVE DATE of this agreement.  This Agreement shall NOT 

be renewed or extended without the written approval of a designated officer of the COMPANY.   

If PRODUCER fails to designate REINSURER during the term of the Agreement, or during any extension thereof, 

PRODUCER shall have no further right to direct COMPANY to cede business described in this Agreement.  In no event 

will COMPANY be obligated to cede any premiums processed during a calendar year that is effective PRIOR to the 

EFFECIVE DATE of this Agreement.   

This Agreement and all accompanying Schedules constitute the entire understanding by the parties hereto with respect of 

the subject matter hereof and may not be altered, modified, or amended except by mutual agreement in writing by all of 

the parties. 

Producer: COMPANY:  Century Automotive Service Corporation 

Signature:   Signature: 

Print Name/Title:  , Title: 

Date: Date: 



 

 

 

 
 

EXHIBIT A 

 

 

FEE SCHEDULE PAGE 
 

Commission Allowance – Reinsurance Ceded 
 
 
 
Including: 

1. Financial Administration by Federal Assist Company  

2. Agent Servicing by  

3. If Applicable, Reinsurance Fee by Century Automotive Service Corporation 

4. Applicable State Premium Fees 

5. Vehicle Extended Service Agreement Administration by Federal Assist Company 

 

Total Ceding Allowance $____________________ Per Extended Service Agreement 

 
Notes: (Please give details):            
               
                
Total Commission Allowance includes Standard Processing and Reporting.  Additional processing or reporting or special 
cases will be charged additional fees, as negotiated, and a new Schedule Page will be executed. The cut off date for 
incoming business is as follows: Service Agreements 25

th
 of the month.  Any business received after these dates will be 

added to the following month’s figures. 
 

Please attach a copy of the premium rates in effect at the dealership to this agreement.   If the premium rates 

change, Producer should send a copy of the new rates and the effective date of the new rates to Century 

Automotive Service Corp, PO BOX 3809, Albuquerque, NM  87190-3809. 
 

 

 
 
Producer:   

  
COMPANY:  Century Automotive Service Corporation 

 
Signature: 

  
  Signature: 

 
Print Name/Title:                                      ,  

  
Title: 

 
Date: 

  
Date: 
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